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Riverbend at Vail Homeowners Association 

Board Meeting Minutes 

Sunday, August 22, 2021, at 9:00AM MT 

Via Zoom.us 
 

BOARD MEMBERS PRESENT VIA VIDEO CONFERENCE CALL: Leslie Iles, Vince 

Tinnirello, Missy Davis and Marian McIlvain  

 

ALSO PRESENT VIA VIDEO CONFERENCE CALL: Dan McNeill, Managing Agent 

and Sara Thurston McNeill, Secretary to the Meeting 

 

 

I. Roll Call.  With all four Board members present via Zoom, a quorum was 

established.  Leslie called the meeting to order shortly after 9:00AM MT. 

 
 

II. Q2 2021 Financial Review.  Julie Grimm, bookkeeper for the association prepared 

the 2021 year-to-date (as of June 30, 2021) financial reports and Dan McNeill 

presented them to the Board. 

 

According to the Balance Sheet, the association currently has total assets, 

liabilities and equity of $115,829 including $112,899 cash in the banks and $2931 

in prepaid insurance premiums. There are no accounts receivable; all owners are 

current with their assessments.   

 

The Profit and Loss Statement reveals that there is currently a net deficit of $2518 

in the Operating Account.  This compares to a budgeted deficit of $10,250 halfway 

through the year; therefore, the association is $7732 ahead of budget.  Overages 

have been experienced in the line items of Snow Removal Extras (loader and 

shoveling decks / walkways), Maintenance and Lawn Care.  Savings have been 

achieved in the line items of Water / Sewer, Snow Roofs, Flowers and Tree 

Spraying.   

 

The 2021 beginning balance in the Capital Reserve Account was $24,507.  Current 

year funding stands at $117,400 from regular dues and the special assessment 

($115,000).  2021 capital expenses total $30,297 and includes $3088 for landscape 

architect fees, $844 for new heat tapes, $24,888 for the landscaping project and 

$1477 for a new pressure reducing valve.  The ending balance in the Capital 

Reserve Account is $111,610.   
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III. Manager’s Report.  Dan noted that year-to-date expenses for the Landscaping 

Project total about $61,000 to Creative Environments.  There will be an invoice 

for about $4300 for the fencing project behind Units 9 and 10.  There are about 

$43,000 in landscaping expenses yet to be paid upon completion of the scope of 

work indicated in the contract.  $15,000 will be held back until all work is 

complete.  

 

The Board will need to consider refreshing the mulch in the new beds on an annual 

basis when planning the budget each year.  Town requirements only permit about 

an inch of wood mulch in beds to reduce the risk of wildfires. 

 

The irrigation system (now about 40 years old) has been modified to account for 

the new turf and bed areas. 

 
 

IV. Other Business. The Board discussed the protocol for the upcoming Annual 

Meeting.  Leslie will give a detailed President’s Report that re-caps recent capital 

projects.  Vince will speak about Rules & Regulations. 

 

Leslie’s and Marian’s terms on the Board are expiring at the Annual Meeting.  

Both have agreed to serve another three-year term on the Board.  Since the Bylaws 

permit up to seven Directors, additional nominations will be sought from the floor. 

 

The Board asked Dan to contact the manager at the Vail Racquet Club to find out 

how best to address the trespassing issues from residents that cross Riverbend 

property to get to Bighorn Park. 

 
 

V. Adjournment.  There being no further business to come before the Board, the 

meeting adjourned at approximately 9:20AM. 

 
 

Respectfully submitted, 

 

____________________ 

Secretary to the Meeting 


