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Riverbend at Vail Homeowners Association 

Board Meeting Minutes 

Tuesday, May 26, 2020, 4PM MT 

Via Conference Call 
 

 

BOARD MEMBERS PRESENT VIA CONFERENCE CALL: Leslie Iles, Vince 

Tinnirello and Marian McIlvain  

 

BOARD MEMBERS NOT PRESENT: Missy Davis 

 

ALSO PRESENT VIA CONFERENCE CALL: Dan McNeill, Managing Agent and 

William Hymes, Secretary to the Meeting 

 

 

I. Roll Call.  With three of four Board members present via conference call, a 

quorum was established.  Leslie called the meeting to order shortly after 4:00 PM 

MT. 

 
 

II. Review and Approval of the Minutes of the April 22, 2020 Board of Directors 

Meeting.  These minutes were drafted by management and sent to all Board 

members for review. There being no suggested changes, there was a MOTION: 

TO APPROVE THE MINUTES OF THE APRIL 22, 2020 BOARD OF 

DIRECTORS MEETING AS PRESENTED.  The motion was seconded and 

carried unanimously. 
 

 

III. Q1 2020 Financial Review.  Julie Grimm, bookkeeper for the association 

prepared the 2020 year-to-date (as of March 31,2020) Financial Reports and Dan 

McNeill presented them to the Board. 

 

According to the Balance Sheet, the association currently has total assets, 

liabilities and equity of $188,722 including $182,906 cash in the banks, $4,806 

in prepaid insurance premiums and $1,010 in accounts receivable. As of the date 

of the meeting, all owners were current with their assessments.  Homeowners’ 

Equity totals $188,733. 

 

The Profit and Loss Statement reveals that there is currently a net deficit of 

$6229 in the Operating Account.  This compares to a budgeted deficit of $538 at 

this point in the year; therefore, the association is $5,692 over budget.  Overages 

have been experienced in the line items of Snow Removal Roofs, Snow Removal 

Plowing, Snow Removal Shoveling/Ice Removal, and Snow Removal Loader.  

Savings have been garnered in the line items of Trash Removal and Building 

Maintenance. 
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The 2020 beginning balance in the Capital Reserve Account was $56,750.  

Current year funding stands at $1,450.  No capital expenses have been incurred 

yet this year. The ending balance in the Capital Reserve Account is $58,200.   
 

 

IV. Manager’s Report. Dan reported that landscaping spring clean up is scheduled to 

occur soon.  Avalanche Property Maintenance will power rake and aerate the 

grass and sweep/blow the parking areas.  

 

The irrigation system start up is also scheduled. Avalanche’s irrigation specialist 

(DK) previously brought it to the Board’s attention that it did not seem like the 

system was winterized properly last year. The Board discussed possibly trying to 

get a refund from Mountain Valley Property Management for the cost of the 

winterization and any damages incurred because it either wasn’t done properly or 

wasn’t done at all. Dan suggested getting a complete report from our DK once he 

completes the startup and assesses the damage. The Board agreed and will send 

the report to Mountain Valley Property Management to hopefully get a refund 

for the winterization service plus payment for costs to repair any damage. 

 

The professional Reserve Study is in process and will be completed after the 

upcoming Spring Walk Through scheduled for Friday, June 5, 2020 at 10AM. 

Jon is getting bids for the new trash enclosure. He thinks that the exterior 

staircase to Unit #16 can be tackled “in house” to achieve some savings. 
 

 

V. Other Business. The Board is working with a legal advisor to update and revise 

the propose Amended & Restated Declarations.  Once Board-approved, this 

document will be sent to all owners with the meeting minutes and the 

membership will vote to adopt it at the Annual Meeting. There was a MOTION: 

TO APPROVE THE PROPOSED AMENDED & RESTATED 

DECLARATIONS OF RIVERBEND AT VAIL FOR DISTRIBUTION TO THE 

MEMBERSHIP. The motion was duly seconded and carried unanimously. 

 

Leslie suggested spending some reserve funds on a long-term landscaping plan 

compiled by a landscape architect. The Board agreed.  This cost will be worked 

into the Reserve Study. 

 
 

VI. Adjournment.  There being no further business to come before the Board, the 

meeting adjourned at approximately 5:15PM. 

 
 

Respectfully submitted, 

 

____________________ 

Secretary to the Meeting 


